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12th October 2010 

PRESS RELEASE

PREMIER ROOM WITH A VIEW
Wright Silverwood are delighted to announce that contracts have recently been exchanged for a brand new 90 bed Premier Inn Hotel in the picturesque town of Stratford-Upon-Avon.

Acting on behalf of ABD Developments LLP Wright Silverwood are working in conjunction with Premier Inn to deliver the new hotel and ground floor level restaurant on the Birmingham Road right next to the canalside.

Wright Silverwood negotiated forward funding with Axa Insurance for the £9.5m scheme which has an initial Nett yield of 6%.  Steadman Brierley, who are based in Leeds, acted on behalf of Axa.

The restaurant comprises 2,500 sq ft and Wright Silverwood have been retained to let the ground floor restaurant.

This first phase of the regeneration of the canalside waterways will commence on site shortly and is due for completion in Summer 2011.

Andy Silverwood of Wright Silverwood commented ‘We are delighted to have been able to bring the first phase of this development to fruition, we currently have a requirement for investments in predominantly the West Midlands region on behalf of a number of private Investors and property companies and look forward to developing opportunities for them also.’
Ends

Notes to Editors

Wright Silverwood are specialists in the retail and leisure divisions of the real estate industry, the Company has widened its horizons to provide advice to an ever expanding range of clients upon all property issues throughout the United Kingdom.
For further information please contact Laura Tatton, ConsuLT.  Tel: 07766 515959 
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